opportunities in Asia

Private markets investments
are highly illiquid and

Allianz Asia Private Credit Fund designed for professional

investors pursuing a long-term

OCTOBER 2020 investment strategy only.

Allianz Asia Private Credit is a middle market lending strategy, focusing on high growth companies in
Southeast Asia, South Asia, Oceania and other Asia Pacific jurisdictions. It seeks to provide investors
with diversified investment opportunities which have historically been uncorrelated to public markets,
aiming to offer attractive risk-adjusted returns with downside mitigation. Allianz Asia Private Credit
will be offering investors two distinct strategies with different risk/ return profiles, providing exposure
to a market otherwise unavailable.

Why Invest in the Allianz Asia Private Credit Fund?

resources, strong credit culture, global expertise access, local connectivity and risk mitigation which
and governance standards which a purely local a pure global investor does not have:
investor may be lacking:

1 Allianz Asian Private Credit strategy delivers 2 Allianz Asian Private Credit strategy provides

Provider of holistic capital structure capabilities Experienced local investment team
— Dual strategy of senior secured and direct lending provide — Experienced investment team with deep local Asian

full suite of capabilities across capital structure to potential expertise

borrowers - Deep dive due diligence focused on cash flow stress testing,
- Long-term, highly bespoke and structured funding debt sustainability and loss avoidance

capabilities tailored specially for the needs of each — Dedicated legal expertise focused on optimal

individual borrower. documentation, enforceability of creditor rights and in-

Local informed sourcing depth knowledge of local bankruptcy laws

- Investment team has over 200 corporate relationships
throughout Asia

— Disciplined monitoring of pre-defined borrower KPlIs,
ensuring operational and financial performance remains

. . . . consistent with initial underwriting thesis.
— Proprietary network of local sourcing partners, including

boutique advisors, developers, lawyers, accountants and

business managers ensure that we pro-actively identify AllianzGl Infrastructure and Governance
primary investments. — Purpose-built platform for private investing, including ro-

bust risk management, operations and compliance

— Trusted investor and advisor with a demonstrated fiduci-
ary mindset.

Allianz @)

Global Investors



Fund launched

Q12020

Significant commitment
from Allianz to the
strategy
H2 2019
First investments
for Allianz Group

Q42018

Team
joins AllianzGl

Investment philosophy

Offer holistic and customized financing opportunities

across capital structure to middle market companies in

Asia with:

— A history of consistent earnings and cash flow, and
potential to grow free cash flow over time

- Aleading position in the market, differentiated and
diversified products or services

- Strong management team and governance
- Current year EBITDA of US$ 15-100m

Seeks to deliver investment alpha through proprietary

sourcing and in-house structuring capabilities to:

- Borrowers, by providing them with tailor made solutions
fitting their needs

— Investors, by seeking to capture attractive spread pick-up
over public markets with significant downside mitigation.

Investment objectives

— Growth capital for organic growth initiatives (e.g. capex,
last mile development, etc.) and for industry consolidations
and buy & build situations

- Re-financings, recapitalizations and strengthening of
balance sheets

— Strategic or sponsor-led leveraged buyout and managed
buyout

— Ability to co-invest with like-minded investors.

An attractive asset class

Historically attractive risk adjusted returns with the
potential of steady cash income at portfolio level with low
volatility

Low correlation:
— Returns have historically been uncorrelated to public
equity and fixed income markets

— Diversification away from overpriced developed markets
— Proprietary access to diversified set of cash flows.

Allianz Asia Private Credit Fund

Diversified portfolio
— The Asian market represents 70 — 75% of Emerging Market
opportunities

- Large and diverse investable universe offering an
opportunity to invest through the global credit cycle.

Sector focus
— Consumer driven

- Manufacturing

— Real Estate

— Infrastructure and logistics
— Telecom

- Food and beverages

— Business services

— Healthcare

- Education

Geographic focus
— Southeast Asia (Indonesia, Vietnam, Philippines, Singa-
pore, Malaysia, Thailand)

— South Asia (India etc))
— Oceania (Australia, New Zealand)
— Others (Hong Kong etc.)

Deal sourcing as a key driver of investment alpha

Senior Secured
strategy

Direct Lending
strategy

[l Direct to Company . Sponsored ¥ Capital Markets

The above chart is illustrative in nature and should not be considered
representative of an actual investment in the strategy.



Allianz Asia Private Credit Fund
Investment strategies
1.Senior Secured strategy: Complementing bank financing in M&A and other complex situations

2.Direct Lending strategy: Bespoke non-dilutive solutions for borrowers as an alternative to Private Equity.

Capital Position

Instruments

Base Currency

Fund Type

Fund Term

Co-investment

Gross Target Return®

Rating

Tenor of
Investments

Management Fee

Performance Fee

Min. Commitment

Target Fund Size

Distributions

The above are target preliminary characteristics of the Allianz Asia Senior Secured strategy and Allianz Asia Direct Lending strategy and are provided for illustrative
purposes only. The Investment Manager’s process may be changed from time to time at the Investment Manager’s discretion. There is no guarantee these characteristics will
be attained.

! Calculated based on investment team’s previous experience with private credit investments in Asia and current market conditions. Actual returns from an investment in the
strategy over any given time horizon may vary significantly from the Target Return. Prospective investors must make their own determinations as to the reasonableness of
the assumptions and reliability of the Target Return ;

This document is strictly confidential and is intended solely for the information of the person to whom it has been delivered by Allianz Global Investors GmbH (together
with its affiliates, (“AllianzGI").

Past performance is not a reliable indicator of future returns. Forecasts are not a reliable indicator for future results. A performance of the strategy is not guaranteed and
losses remain possible. This document is for illustrative purposes only and does not constitute an offer to sell or a solicitation of an offer to buy interests in the fund and/or
any other fund or investment product sponsored or managed by AllianzGl, and may not be relied upon in connection with any offer or sale of securities.

Investing involves risk. The value of an investment and the income from it may fall as well as rise and investors might not get back the full amount invested. Past
performance is not a reliable indicator of future results. If the currency in which the past performance is displayed differs from the currency of the country in which the
investor resides, then the investor should be aware that due to the exchange rate fluctuations the performance shown may be higher or lower if converted into the investor’s
local currency. The views and opinions expressed herein, which are subject to change without notice, are those of the issuer companies at the time of publication. The data
used is derived from various sources, and assumed to be correct and reliable, but it has not been independently verified; its accuracy or completeness is not guaranteed and
no liability is assumed for any direct or consequential losses arising from its use, unless caused by gross negligence or wilful misconduct. The conditions of any underlying
offer or contract that may have been, or will be, made or concluded, shall prevail. This is a communication issued by Allianz Global Investors GmbH, www.allianzgi.com, an
investment company with limited liability, incorporated in Germany, with its registered office at Bockenheimer Landstrasse 42—-44, 60323 Frankfurt/M, registered with the
local court Frankfurt/M under HRB 9340, authorised by Bundesanstalt fir Finanzdienstleistungsaufsicht (www.bafin.de). The duplication, publication, or transmission of the
contents, irrespective of the form, is not permitted.

For investors in Switzerland: This is a marketing communication issued by Allianz Global Investors (Schweiz) AG, a 100% subsidiary of Allianz Global Investors GmbH.
This document is not a public offering in Chile.
© 2020 Allianz Global Investors
EU AdMaster 1174351



